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After the breakup of Berlin wall in 1989, the Iron Curtain disappeared and
most socialist countries moved from subsidized economies to market economies. But
those countries are not yet market economies. Hence, they are called transitional
economies. Due to economic globalization, these transitional countries moderately
caught up with the rest of the world and quickly learned how to use their competitive
advantages more beneficially. As one of those transitional economies, Vietnam
practiced the economic globalization in a hard way. This presentation, therefore, will
discuss the relationship between economic globalization and Vietnam’s development
in all possible directions.
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